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Plan 
• Quick Speaker Introduction

• The Graduate School of Business & MaineMBA “101”

• Presentation – Global Mega-Trends and the Maine 
Economy

• Q&A



About Your Speaker



WHO AM I?

4

Sport business academic and professional with research record, teaching 
excellence, management background, strong network, and industry experience.

• Interdisciplinary: Marketing, Sport Management, Accounting, Physical Activity, Sponsorship

• Scholar - 18 books, 160+ articles, 14 Harvard/Stanford cases, 400+ conferences

• Sought After Expert - Blue-Chip Consulting, Business Owner, Legal Expert Witness, Media, Keynote 
Industry Speaker/Webinar, Executive Educator

• Teacher - High Evaluations, Awards, Multiple Countries, Online

• Key Awards - America Marketing Association (AMA) Lifetime Achievement, North American Society for Sport 
Management (NASSM) Fellow, Top 40 Under 40 Sport Business

• Former Athlete (2-time Academic All-Canadian), Coach, Administrator, Event Manager, Entrepreneur, Policy 
writer, Program manager, Web Designer

BSc
MA
MBA
PhD
CPA



MEDIA THOUGHT LEADER BALANCE



The Graduate School of Business (GSB)

Maine Business School   •   Graduate School of Business



Collaboration & Portland

The Graduate School of 
Business is part of an 
integrated group of programs, 
institutes and entities led by 
the Law School working in 
partnership to prepare 
leaders to solve the state’s 
most pressing challenges 
through interdisciplinary, 
experiential, and market-
driven graduate and 
professional programming 
across business, law, and 
public policy. 

.



Harold Alfond Foundation Challenge Grant: 
Raise $7.5M and meet the benchmarks 
to unlock the grant

• Achievement of match – December 2021

• Phase II now in process – a lot happening









Rankings



Concentrations

+Dual degrees & certificates



MBA Enrollment for Fall 2023

• 414 unique students actively working on a Graduate School of 
Business degree.

• We had 362 students enroll in Fall 2023.

• As of this morning, we have 247 students already enrolled for 
Spring 2024. 



Global Mega-Trends and The Maine Economy





Sources



Trend #1: Election Approaching











What does it mean for Maine?

• Plan B’s might just happen...

• Plan for four scenarios (party and candidate)

• Individuals, Businesses, Start-ups – focus on issues where differences 
exist: taxes, immigration, spending, DEI, etc.



Trend #2: Interest Rates & Inflation



A bit of finance...
• Interest rates and Inflation need to be looked at 

together

• The current environment is NOT a surprise and will 
not pass quickly

• The ‘stable’ period of 2010 to 2020 is behind us













What does it mean for Maine?

• We really need to be smart (individual & business)

• Limit debt, unless strategic

• Cash flow analysis essential – out to 2027 at least

• “Cash is King” again and borrowing (e.g., real estate) is hard

• Time value of money











Trend #3: Housing Shortages



Even in this climate, still an issue

• Challenge for employers

• Challenge for young couples without family support

• Challenge for cities

• Borrowing costs a new challenge









What does it mean for Maine?
• BIW exemplar – 5,700 new hires since 2019 and +900



7.6%





Trend #4: Optimism is down...both 
consumers & small businesses





What does it mean for Maine?

• Huge Impact

• We rely on small business

• We rely on tourists and 2nd home owners



Trend #5: The economy is growing and is 
expected to continue to grow





What does it mean for Maine?

• First, there is no need to be pessimistic

• Second, we have to maintain our focus on talent 
development, retention, and attraction

• Third, we have to work on our brand





Trend #6: Labor Force Pressure

Source: November Monthly Economic Indicator (State of Maine)









What does it mean for Maine?

• Workforce deficiencies

• Reflected in ongoing low unemployment rates and talent 
challenges shared





Trend #7: Population Changes

Source: November Monthly Economic Indicator (State of Maine)







44.8 Years



22.5%



What does it mean for Maine?

• Immigration is essential

• Our population dynamics are complex!

• Our ‘reality’ is a bit different than the rest of New England

• Our ‘reality’ is VERY different than the rest of the US



Trend #8: Demographics are Changing



The changes are vast...

• Cohorts
• Race
• Religion
• Culture
• Gender
• Preferences
• Lifestyles
• Family 
• Etc.







Source: Zippia, 2023



Source: Zippia, 2023







What does it mean for Maine?

• We are MUCH less diverse than most of the country

• Consider “welcoming” approaches to talent attraction

• In your interactions, consider people’s backgrounds 
and how they might differ from you?







Trend #9: Strong US Dollar





What does it mean for Maine?

• Tourism industry in Maine:

• positive for domestic / challenging for international

• Global businesses in Maine: 

• positive for supply chain / challenging for sales





Trend #10: Digital Service Taxes?





What is a DST?

• Taxing services across borders that are digital?
• Personal tax and Corporate tax considerations  

• A global issue
• An issue of increasing importance
• Has led to Canada-US tensions 







What does it mean for Maine?

• More ‘evidence’ that we need to be more digital

• Link to Trend #1 – election

• Impacts higher as a ‘border state’ with tight relations

• ”Push” for a solution (which many expect)



Thank you!

norman.oreilly@maine.edu


